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and economic effects produced by it, lie outside the scope of
this chapter.
(m)
the corn market
The stage of ' subsistence farming ' is sometimes opposed commer*
to that of ' commercialized agriculture ' in a way which tends
to create an erroneous conception of English agrarian
development. Even in the Middle Ages farmers raised corn
in excess of their personal needs, so that they carried on
agriculture with a view to profit as well as to satisfy the
requirements of their household. Indeed the growth of
towns would have been impossible if the cultivators of the
soil had not produced a surplus for sale in the urban markets.
Hence the corn market is as old as the town.
From the standpoint of the market the corn-growers can Four cau
be divided into four categories1.   The 'poor' fanners "with sori*s ^
•*•	corn-
great difficulty and labour, and seldom without some credit growers.
as well from the shopkeepers as their landlord ", struggled
to make both ends meet until the harvest, and usually sold
the corn before the end of the year or by the spring sowing.
The farmers ' in moderate circumstances ' were obliged to
raise money at seed-time, fairs and quarter-days, in order
to defray the cost of seed, livestock and rent: " and if they
have any corn left in May they think themselves well off ",
The fanners ' in good circumstances ' were generally able to
reserve a few loads of wheat in the expectation, if the season
should prove a bad one, to make a better price than before
the harvest. The ' rich ' farmers were in a position to keep
the whole or the greater part of their crops throughout the
year, to speculate on the markets, and sell when they liked
the price. The last group in some measure served the same
purpose as public magazines2, keeping a quantity of corn
always on hand. It was considered " a most happy circum-
mentioning to me that the two Bills differed " :   Hist. MSS. Comm.
Carlisle, 310 (1775).
1 Smith, Three Tracts on the Corn Trade and Corn Laws (ed. 1766),
11-12.
s Infra, p. 436.

